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It may not be acceptable that nursing homes for the elderly, which should not have gone bankrupt, will face a financial crisis. But
what actually happens is reality. If that is the case, it is necessary to check the financial condition of nursing homes as well as general
companies. The only way to make an objective assessment of the company’s financial condition is from the financial data released in its
financial statements. In this paper, I would like to introduce a financial analysis of nursing homes that is not very familiar to us. Even
nursing homes for the elderly would go bankrupt if its capital became negative. We will examine the mechanism in detail from the fi-

nancial statements. In doing so, I would like to touch on the causes of the financial crisis.
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