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2R 3AH 4R 58 12
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JeEE (U3) 35 4.4 14.7 13.2 6.7
JeER (U6) 7.0 8.8 22.9 21.2 11.7

(& ¥}) BLS, Labor Force Statistics (CPS) (https://www.bls.gov/webapps/legacy/cpsatabl.htm)
Employment Situation Summary (https://data.bls.gov/pdg/SurveyOutputServiet)
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Stimulus Act of 2008) . AN EL & D EH VWHLD -
DRAE R0 78 ARl B oD e (M1 ol 7 &l fes et
% D72 TARP (Troubled Asset Relief Program)
TR, OLIZIZHBESIOHF I H 272
(Emergency Economic Stabilization Act of 2008) o
AT K RBE BT = %179 (ARRA)
mE, AEF14JE PV a3 L7z, CRFB D
Frcidzoax b (WEHRT) E1.8JE P,
08 ~ 124D GDP D 24 % |23 L 720 )i, &
BOFPREIEBLZ5L PV, I X MIMIH5
T35 Fov, 20244 F TD GDP D#) 3%
Chizb LHEES N ®

C OM BB OB ERRAIZ S I3 T
Wz IMEDF — 213354 FUBHET @ [KE
FEFHE ] DR 18I P a & s, EREILE
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8 2-4% COVID-19/N>F 3 v 7ICxd 3 X EEDOMBIEE

2% (10fEKKI) GDP tt (2020 %)
% PR BLR L BRI iz AP IE FRERE
PN 5328.3 18.0 510.0 25.5 0.1 2.4
F—ArF)T 249.7 24.2 18.4 1.8
hF s 261.8 68.0 64.9 15.9 39 4.0
750 252.9 79.2 399.2 9.6 3.0 15.2
R 588.9 1058.0 15.3 27.8
1597 205.4 8.0 664.5 10.9 0.4 35.3
H AR 843.8 27.2 1429.2 16.7 0.5 28.3
i ] 104.8 28.0 166.0 6.4 1.7 10.1
ANRA v 107.5 0.1 184.0 84 0.0 14.4
1 F) A 522.2 16.0 4529 19.3 0.6 16.7
5 10793.0 7745 6116.9 10.2 0.9 6.2

2020 4F 1 H DAKE, 2021 4 9 A 27 H BT,
(Z#t) IMF, Fiscal Monitor: Database of Country Fiscal Measures in Response to the COVID-19 Pandemic
(https:/iwww.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-to-COVID-19)

HE25K FIUTBHETONCT I v VRN KFHEERITE

(2021 %1 A 31 HEE 10fEKIL)
EELTHSF REEF FHEER & #z

BN 7T 7T A s SET 830.7 611.3 538.1
KSR Sk 651.8 437.8 4241
BLEHG liuprE 455.3 415 415
N - A - ARERSE | HHELE 280 195 133.9
a4V ARES pZE) 150 150 149.5
HWE A ERA WEA 112.6 100 16.6
KEQN 7075 4 (EIDI) HNESET 50.6 26.4 24.7
FeFEll - Rtk s ¥ —~0OFi% |WBE 21.2 21.1 19.5
Z At 504.3 216.4 194.9
Gt 3056.6 2172.9 1916.2

(¥ GAO, COVID-19,Sustained Federal Action Is Crucial as Pandemic Enters Its Second Yea,
GAO0-21-387, Mar 31, 2021. (https://www.gao.gov/products/gao 21-387.)

j_Z) k (kk*
HT30%

2-43%).

EoOZH % B -

GETIIA6IL PV, GDP
Q2 ho7ze BHRATE2MIZHAR,
KNTEA Y, A F) ZADNATH 5. IMFIFHE
WL & TR

A - BURFBLE - BUFERAE] (2RBIL TW A2
AENIRTH LR IZE < (85%). H. A,
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e IMFIZBEFEO HE)ZERE 2 /T 53K
BERTICELERK -S> T0b, KEDOFEDS
CIERERMRERFL TSN, ZOERD
B IR EN DA%, MoEEE Tl s s
HOMRRERIEO—H & L CHEV L EEEHEIC
HEENTVEDRL, ZZIIEFRENL VTR
PEDSTR Y RE DR — 75 4 % v b OGS
ARV A L) KB LA F2A L9,
WE—2, MBELHONE # RN E L
L9 (52-5%), A% i % CARES &
CRRSA DL MEM A EEE LM L. ZhDHT
JE WIS, WDISEAERNZROE S AT T &
N7z AROIIIEB X/ IEENORIE TH
D, TCHL F EoNE, BEANORE - filh
GEMEN - REANOM{AEDIZIIZFE LV E V)
ORMNT v THORESZ5THAH 22
TIFRTERWVD, ZOIIIBENDOIIED
EDLOTRENA T VBHET O [KREFAR
W] EBRSL o 7ok B R 2 LT,
ERBHEBLIEAT, T v TBREOARDA
KOWE—DOOFFE L, V) RNFIVJROFEIRIZIT
WHABEPED AT N2 L IZhH o7z, HAND
B T RUMEFT 8 O —EOBRG L it &
T RO SCFFBOR D 6 Ot 2 m L7z L,
REFRH T . JSERBRHIEE O RN 22 HE781%
b X, BHMEREOZOOREANDORECH
Bha, BUAHIERR OFRAL, HHREIRIR DL
7% &, EUTIOBERN DR & /R 772 7% 505,
ZE—RE Iz, HENR Tz, FFFC,
BUFFRIE BN & D&M & LT, BRI E
AR OHIR, BHRERE L OEE2NZ 51,
FAE 4 OBESF§ & —HEENOREIZEZO 5
niz,®

INS BB R RS A I RBMET T, I
72T EAE TR 2 R - EBRER AN L o
KOFERIZ, §)FTHRL, Koy 7
I v 7 EFNUT LB RARFIRADIE A

KAZICEEL -2, ZOVICRERICLS
TRERIZH o720 £H {HWVTE Pz
DIREEFIC, 7873 v 7 WD EE
DEREAHY EVIIEOZ LD, RERD
PR E LGS, L BHEDKIZH > 72
Did, BROLMEBHEIZ AR, RE21) X4
AIERE 2358 < ST AN OBOATE W b T v
TIRTH o7z, RITKHHEE T E ERT
5—7i BN EE 2 RS RE DR =
2R ERIEEE 2 S L) au D
RO 34EM CHEURT % KIFICHAE. 4hld F
TEEOERR % KD 720 FfRIC,
Ya vy 7 BOBIFEFEIIE—E L CRR L2235
Wb —EHEZOEIN» S, —EIFBELS R &
LCOMEH S, % OFEFBEHEO NI
B L7200 B L 72 REE D% < SIS & OFR
R ZAETH ). AR O—FRLOE & Ak
ENFZ L EOZHEXRLIITE N, &
BT, T4 — - N—=T7 1 —ITRE SN B RFEL
FEBOLYUIIH o EERE o7z 2
) L TEAFEETIC [RELBUF] SBRIRT
WAL L7z 72905, FRIERE Lah ol &
BeR N DEAN AN DR AT AL 5 1 E N THE
HISEIZEHOMBURT R ) N T VA ) OBERIC
X9 b RKEE RO, LT, N Ty RERK
MDA E & b1, /NS BBURF ] BERA~ & O
ERNZIRL TV o720THh b,

I)»_-\7“/ .

ETVICRAT
WA, 2N T3y 7 RS R RmE

T L7728 RICOWTEH L, Ao &3 002
2720,

FTTITANZ L 1T, 204EHEDRE, KENZ
EbO TN OFEA &G AR E . 1ZIZH
FRICEHETOIE LWEEZERL 72, 2212
X, WHEBBIEE DR WHRKEIZL ST
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5l & 2 S NIRFTHEB DO RARDE I L) 4
FOREOMRE L . &b CEEORII D
AN =2k N7zl ) BORIR IS A E E
R RITL T\,

EHEOARNIRIKE LR REFE L 2L »
9 R, HEROBRY ., 1ZIEF—-HLTWw5 L)
BN D, BRITERERIRIIEE D Pl
ERTE MR & TR % & F CRIEMMAE NI
T AB05, 2 CIREREOS HAE NS & 4
XX A RITOFELYER 2 BELYER L
Tolwvg R, BEHSNAHITICER
L&

TR LT, B2, FEFRVERIICH
P DEF BT E N FERDH TSN 5,
FEBE, 20FEOFFEHLHIZGDP D 13% 12 b K A
NS, B214EIZIE3% KT, 34E H IR IC 13
FLAEETIZEL %5 L CRFBIZHERT L 720
TSRS B &L ) =~ R ERICbz -

THENFHPHAT S . 2008451213 GDP D
1%. 094E124% VL1, 20124E F T2 BRED
EEKR LGS 20 TO5 2 RIIEICKE R
AWM E2, KK TH B, ) -~
YHIOBEDL TSRS LT, 4Rl
R RIS SN zolzxt L, S dZ
DEF LT S 20T THIZEA & s
EICEBEES SN IRBRFEE Mo RS
FTHARPIEmOLERI G 72 THH ),
PLIEM 72 5 72 D1E 202043 ~ 4 H DRk L\ it
SARBOFHNC S . BUFSZINIC & o T AT
HENT 5 L VIO TREIOTE T LS
722l THhHD (526F), b RKEHEHBL
72 DX CARES I & B ANOH &G TH
0. BEROFEEORER & ) S&HEIKRE V) 2K
WMEUEDPEL . LHCPLFICER L, 2
ASRCERAY 7 SSERE L K 2 TR P o0 K 7 K
TRAME L. AT 0K FIE LR D

F2-6K AOFREMNROBAFRFICRIFL ZE

(2020 £ 3~5H : 10f&EKFJL)

3R 4 A 5A8
(NG 18,767.5 21,037.9 20,103.1
T F % 11,488.5 10,625.7 10,889.1
A8 NAF R RS2 I 3,291.4 6,585.1 5431.6
rhe R 3,245.7 6,539.4 5,385.8
IR 74.4 4731 1,306.3
PEU - 1.0 74
PUA - 30.9 138.4
PUC - 149.9 841.8
Blaziats - 2,588.4 605.8
A8 T AL 53 B A 16,540.1 18,963.3 17,993.7
(NGRS 13,878.5 12,088.8 13,113.5
(PN ES 2,120.8 6,351.5 4,360.5
(EPNE 13.1 33.8 24.8

PEU : Pandemic Emergency Unemployment Compensation

PUA : Pandemic Unemployment Assistance
PUC : Pandemic Unemployment Compensation Payments

(&#}) U.S. Bureau of Economic Analysis, Personal Income and Outlays,

June 2020.
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722 M A Ty REMA 2 22T L6000 KL
Kl a4EAs, 5 H LIRS IZ B R s o %
BHAN—FTHEEERI L2, INOPERLAE
BHITY ., FERELHMRE L. WA E SO
DL AK % BEORRBEBI LY /AS 1RO
720 BEOBUGTH (Blefaft) 12X 20154
TEASEIEZ S Db & T RETO Wi %
Winse7-2&H,6. b — Xk [CARES
WE19604EM LIS, 7 A HIZE > THE R D,
BHREICS SO LWBIBEOmSS] 72o7z
FLTn5E.®

BUF IS X o T AT AR 20 v L BN
ENTZH, EIE TR L) ICEANE LI
B L. S osin: Ui LIREEICE - 72,
& {2, CARESHEI & 4 i N#afT 7 & —BFRY
WA DN EFFE 2B B EA AR . =2 —
I—r#iEOTa ) I A ML, 204E6 1
KETICHMED26% P HESINIIZE L F
D, BFED36%. EHRFEDN35%TH o7z,
O HARATRE L EHBEOEEGHTE T D5
WAH BV TORECHRNED31% FITE
W L7289 B > 72845530 % 72
BEL ) DMz TH LK RO N2 85T
H5H"

29 LT204E3 ~ 4121k, BB
B ORIMLL I3 2 . BeEtBas Lok R ol
O (BT A 29M%) &7 o720 £ Rbfa LU,
FAENC B o 7oA (LT R &
HLFEOEE) bEED . 204E4 HI1ZiEwi A
(127%) £ D 203KA4 > M EALEN Ih
13 19754E5 HICRedk L 72 17.3 R4 > % kY |
FeEtBAs (19594F) MLRORETH o720 &
DX B dHEOWHIEEED. 77 F v OBE
SIS BRSSP L, a2 5 v
ARSI L L EbIC, MIEFEEL 2o
TAPA S ORMAIEZ M L7z, bo L bE

HOTRLEOHER PRI L, 7B t4a 03
BNEE 72281314y 7L aEAMTERK &
b 7o 7h%

A TRBBE A DM 2 TR IL, RO
B A TR Db LS, BRI OBRA )
v a ilwboxli<) 2 TRE REE%
RICLIZETRAE ) BEEW R ay 7 Ll
BIO % WVERAIEOMAEDLE | 12X, K
FEFLT E ISR WIREE ] (I2F > Twh i,
BORRIZIX, SR0) £y ¥ k%12
D7 70 CH MR DO b D LFFHli s b T
HrHH, DT 7=~ OFBMIEBEEZH TV
X HICEBbND®

D BIRIE =y 94—, Erky

FeFA =1 [ BTy 78R

—19304ERPHH SN0 [7+ -1 » -

77T =R HAEM] 20204E9 Ao

Committee for a Responsible Federal Budget

(CRFB), COVID Money Tracker. https://www.

covidmoneytracker.org/ AfR&Ek%z @ LT, A

TR DN EIZ DV T CRFB O — O 4L -

[ ANE X = E RGP

U B MANITHEEERIIZO AL ST,
FELZBORZ L ICOBEIT 2 FETH o 7225,
HAROBIGRD S I ORI 72v

RS OREIZ OV T, K CDC DFEMI 2R 4R S
I24& %, https:/Avww.cde.govimuseum/timeline/covid19.
html#Early-2020

°OMEED N T v TEHEONERFE IOV T,
DHLIZHFLHHRLREDIEI, TH L - b o—
AFLOEFR MR aaF e & Bl-720
STy REEERk] B3~ 48 B
& 55 BT ¥R 4L. 2022 4. Philip M. Singer et al.,
“Anatomy of a Failure”, Scott L. Greer, et. al. ed.
Coronavirus Politics: The Comparative Politics and
Policy of COVID-19, Chap.10, 2021, University of
Michigan Press. https://www.jstor.org/stable/
10.3998/mpub.11927713.28#metadata_info_tab_
contents K 7+ 7 v K7 — F REEER

2
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[Rage %20 ] HAREFEIHML. 20204F.,
{EHE [Tl bo o 7 TR ook 5k
OFENL [ZREEME] OFNE 7 %7H2] Foresight
2020 4 3 A 31 H. https:/Avww.dailyshincho.jp/article/
2020/03311730/7all=1 =% B¢ [KENZ BT 5
PEIaTF oAV ALDEI-T2 b DCAB Rz
100H — https:/imww.mof.go.jp/public_relations/
finance/202009/202009k.pdf 72 & % ZHH L 72,
(KO IO F I AN - F A T +— Al
M9 2 HEEOEM] (2020421 H29H)
http://trumpwhitehouse.archives.gov/briefings-
statements/statement-press-secretary-regarding-
presidents-coronavirus-task-force/

WHER TM Ty THHEOSL LR Hia
s | TSR AR IMPACT) 2020.4.20
No0.1669 (http://www.world-economic-review.jp/
impact/article1699.html)
Za—3—7OFEFIIOVTIE, k% [
U fatl =2 —a—2]. 20204E. AR
FHHCARES, ARG & TN T B
Bl oG A )V AR BT B HIBEUE O
HERRIZ DV TR, MEJIIBESE [7 2 J1 D3I
Lo A A ] BHARRERMER TR
[RE]WF7es %375 202143 H 24 H (https:/
www.jiia.or.jp/research-report/post-74.html) &> B}t
LML %o

7y K7 — R, Hiig#E, 3685

The Defense Production Act of 1950: History,
Authorities, and Considerations for Congress,
March 2, 2020. (https://sgp.fas.org/crs/natsec/
R43767.pdf/) Robert Farley, Trump, Biden and the
Defense Production Act. April 2, 2020
https://www.factcheck.org/2020/04/trump-biden-
and-the-defense-production-act/

MOME DOFEEIZONWTIEIT 25K,
https://ballotpedia.org/States_that_issued_
lockdown_and_stay-at-home_orders_in_response_
to_the_coronavirus_(COVID-19)_pandemic,_2020

NBER, Business Cycle Dating Committee
Announcement, June 8, 2020,  (https://www.nber.
org/news/business-cycle-dating-committee-
announcement-june-8-2020) & & UF July 19,2020
(https://www.nber.org/news/business-cycle-dating-
committee-announcement-july-19-2021)
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various issues |2 & % o
Nl A0 1 7 N W i [ ES PN B A B Y o o Rl ES
Mz i@ L, RO E D

27.0% % & & @ fEHRIE 2 O 20094 1Q (26.9%
W) ST 2% HikAE ATz,

. 1% Economic Report of the President, 2021,
Chapter 10. FFflild~ > 2 — - Au—% —, < v
k=R [auady 4 v AR B X —
Ko b N B HEEEFE K] ([74+—1) ~
77 —=A HARI 202045 H)

BEA, National Income and Product Accounts,
Section 2, Personal Income and Outlays, https://
apps.bea.gov/iTable/iTable.cfm?reqid=19&step=2&
isuri=1&1921=survey#reqid=19&step=2&isuri=1&
1921=survey. [ = M u YR RIEIE] 2020 4F
6H5H

Economic Report of the President, 2021, Chapter
10.

FEREESEA BRG] 2021 4FHL, SB2E5

LES. W [ SR o @] 2020 41,

1R 2/ 2T E I LT
7 — Z 13 K574, Unemployment Insurance
Weekly Claims, News Release, Dec.31, 2020,
(https://oui,doleta.gov/press/2020/123120.pdf) . &F
fili 1% Michelle Fleury, “Coronavirus: US jobless
claims hit 6.6 million as virus spreads”, April 2,
2020, BBC News (https://www.bbc.com/news/
business-52137727)

“she-session” & (X, 7SV T3 v ZFAUD L h
TEMDOTFEF GV EDLOTENT EE2BTH
7o Liz Elting, “The She-Cession By The Numbers”
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on American workers”, Monthly Labor Review,
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EEHZIE, Benjamin A. Mandel and Mark S. Ludwick,
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